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‘overaccumulation’ 
and GDP stagnation:

world GDP growth shrinks during 
‘prosperous’ globalisation

• US corporate profits derived much 
less from manufacturing products;

• much greater sources of profits came 
from abroad;

• profits also came more from returns 
on financial assets.

• Source: Gerard Dumenil and Dominique Levy

crisis of surplus value extraction

‘temporal fix’

‘spatial fix’

US corporate 

profits fall

decompose 

US corporate 

profits



in core of the world economy, 
the US corporate sector, 

overaccumulation of capital 
remained a problem 

throughout 1980s-2000s

(source: John Bellamy Foster and Fred Magdoff), 
2009

capacity utilisation as indicator of crisis



each new investment yielded less growth



Source: IMF, Global Financial Stability Report, April 2010

limits of ‘temporal fix’: uncontrolled financial markets

‘stalling’:

within finance, 

ongoing bubbling, 

monetary laxity, 

‘paper chasing 

paper’



Dollar in declinedollar volatility, 2000s

panic of late 2008



rise and fall of international financial architectures

Date System Reserve Asset(s) Leader(s)

1803-1873 Bimetallism Gold & Silver France

1873-1914 Gold Standard Gold and £ Britain

1915-1924 Anchored $ St. Gold and $ US

1924-1933 Gold Standard Gold,$ and £ US, UK, France

1934-1971 Anchored $ St. Gold and $ US, G-10

1971-1973 Dollar Standard $ US

1973-1985 Flex. Ex. Rates $, DM, £, US, FRG

1985-1999 Man. Ex. Rates $, DM, ¥ US

1999-2010 Dollar and Euro $, €, ¥, £ US EMU

2010-? Currency Areas $. €, ¥, C¥, £ US, EMU 

Source: R. Mundell, ‘Euro in a New International Financial Architecture’, May 27, 2010, Joint EBF - ABA 

Conference: “Inter-Regional Banking Cooperation for Solid Financial Future” in Baku, Azerbaijan 
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Reaction 1: bailout fix

when crisis hit, three reactions:



Source: IMF, Global Financial Stability Report, April 2010

Reaction 2: low interest rates



first US Fed bailout 
(‘Quantitative Easing’) in the 

2008-present crisis
(source: US Federal Reserve, 2010)

Reaction 3: desperation money creation 



one result of short-term crisis management



ongoing economic crisis, 

worsening with Greek default

but short-term crisis management failed!



Joseph E. Stiglitz
The Perils of 2012
http://www.project-syndicate.org/commentary/stiglit z147/English

The US Economy in the Doldrums: 
No Evidence of Solvency or Recovery 
Irrespective of the trillions of dollars thrown at the US economy since 2006 there is no 
evidence that long-term solvency or recovery has been achieved.
http://www.globalresearch.ca/index.php?context=va&a id=28531

Fed Secretly Bailing Out Europe
A former Fed official says in the Wall Street Journal that the Federal Reserve is covertly 
bailing out Europe
http://www.youtube.com/watch?v=_u8tFqOIarc&feature= youtu.be

Euro-zone Credit Implosion Secret, ECB Cannot Stop Collateral Contagion 

Collapse! 
How long can the European media keep the EU credit implosion a secret? The disgraced former IMF 

Director, Demonic Strauss Kahn said on Tuesday December 12th, 2011 that No 'Firewall' Exists and Europe 

Has 'Only Weeks'.
http://www.marketoracle.co.uk/Article32327.html

Next Financial Crisis ‘Lehman Moment’ Is Coming Fas t 
http://www.guardian.co.uk/business/2012/jan/17/worl d-bank-warns-global-recession



The Great Recession in Black Wealth
White wealth reaches historic high of twenty times black wealth.
The Great Recession produced the largest setback in racial wealth equality in the United States 
over the last quarter century. In 2009 the average white household’s wealth was twenty times 
that of the average black household, nearly double that in previous years. 
http://www.dollarsandsense.org/archives/2012/0112wi cks-lim.html

Half of America In Poverty? The Facts Say It's True
Recent reports suggest that almost 50% of Americans are in poverty or at a "low income" 

level. The claim is based on a new supplemental measure by the Census Bureau that includes 

health care, transportation, and other essential living expenses in the poverty calculation.
http://www.commondreams.org/view/2011/12/27-0

Pepe Escobar 
The US-Iran economic war
Here's a crash course on how to further wreck the g lobal economy.
http://atimes.com/atimes/Middle_East/NA07Ak01.html

Downward Social Mobility is Crushing the American D ream
Forget about getting ahead. For many in the middle class these days it's more about not sliding 

backwards. It's called downward mobility and it's crushing the American Dream. According to a study 

conducted by the Pew Charitable Trusts, nearly one out of three U.S. citizens born into middle class 

households in the 1960s have lost their economic status.
http://www.marketoracle.co.uk/Article32710.html



China and UAE ditch US Dollar, will use Yuan for oi l trade 
The US dollar is fast losing out its reserve currency status with China aggressively replacing the 
dollar with the Yuan as a currency for bi-lateral trade. 
The latest is an agreement signed between the China and the United Arab Emirates (UAE), 
which will use the Yuan for oil trade.
http://www.commodityonline.com/news/china-and-uae-d itch-us-dollar-will-use-yuan-for-oil-trade-
45444-3-1.html

U.S. Economy Waist Deep in the Big Muddy 
With its announcement this week that it will keep interest rates near zero until at least late 2014, the 

Federal Reserve has put another large crack into the foundations underlying the US dollar. In a 

misguided attempt to provide clarity and transparency, Ben Bernanke has instead laid out a simple 

road map for economists and investors to follow. The signposts are easily understood: the Fed will 

stop at nothing in pursuing its goals of creating phantom GDP growth.

http://www.marketoracle.co.uk/Article32853.html

The ECB blew away €500 billion, and the markets still fell 

I am not sure people have grasped the magnitude of what has just happened. The European Central 

Bank firehosed €489,190,000,000 at the eurozone banking system. Five-hundred-and-twenty-three 

banks snatched greedily at the cheap cash. And the markets fell.
http://blogs.telegraph.co.uk/news/danielhannan/100125778/the-ecb-blew-away-e500-billion-and-the-markets-

still-fell/



will China survive and thrive off others’ miserry?



Jayati Ghosh and CP Chandrasekhar: There are reasons to be more concerned 
than many analysts appear to be, about the immediate prospects for the Chinese 
economy. As the housing bubble in China is pricked and real estate prices fall, this 
will have negative multiplier effects on all related activities in construction and 
So on. The debt deflation associated with falling asset prices may also affect 
consumption and employment. http://triplecrisis.com/

Paul Krugman: The most striking thing about the Chinese economy over the past 
decade was the way household consumption, although rising, lagged behind 
overall growth. At this point consumer spending is only about 35 percent of G.D.P., 
about half the level in the United States… what motivated all that investment? An 
ever-inflating real estate bubble. Real estate investment has roughly doubled as a 
share of G.D.P. since 2000, accounting directly for more than half of the overall 
rise in investment. And surely much of the rest of the increase was from firms expanding to sell to 
the burgeoning construction industry… China's story just sounds too much like the crack-ups we've 
already seen elsewhere.  http://www.nytimes.com/2011/12/19/opinion/krugman-will-china-break.html?_r=1

Sebastian Malaby: China's leaders ordered up a vast stimulus that temporarily 
disguised their structural surplus… The truth is that China's vulnerability is homemade… 
But if China's frustration with the ‘dollar trap’ appears confused, its proposed remedy is 
yet more muddled. Promoting the internationalisation of the renminbi as a rival to the 
dollar may sound pleasingly patriotic to China's leaders. But it contradicts most other 
aspects of their economic model. http://www.cfr.org/emerging-markets/conflict-confusion-chinas-currency-

China's collapse 'will bring economic crisis to climax in 2012'
Leading City of London analyst says next 12 months will be one of 'pain and 

disappointment' if Chinese economy crashes.
http://www.guardian.co.uk/business/2012/jan/11/china-economic-collapse-global-crisis



•NOVEMBER 29, 2011, 4:14 P.M. ET 
World Bank Chief Economist: China Can Grow At 8% Fo r 20 More 
Years 
SAN FRANCISCO (Dow Jones)--China can continue its dynamic economic 
growth for at least another 20 years, although it needs to embark on an 
overhaul that removes internal imbalances in its economy and society, 
World Bank Chief Economist Justin Yifu Lin said in a speech here Tuesday. 

IMF Executive Board 
Assessment:
Executive Directors noted that China’s 
near-term growth prospects continue to be 
vigorous and are increasingly self-
sustained, underpinned by structural 
adjustment. While inflation is expected to 
subside reflecting ongoing monetary policy 
tightening, upside risks remain, in particular 
from higher food and commodity prices. 
Asset price developments and continued 
rapid credit growth, coupled with global 
liquidity conditions, pose policy challenges. 
Directors agreed that the current 
environment calls for a further tightening of 
macroeconomic policies. The acceleration 
of China’s economic transformation toward 
a more inclusive and balanced growth 
model as envisaged under the Twelfth Five-
Year Plan will improve the welfare of the 
Chinese people and contribute to sustained 
and balanced global growth.

More danger: China receives recent 
endorsements from World Bank and IMF



Homebuyers, who have made 
down payments on properties, 
protest at China Vanke’s 
Qinglinjing development in 
Shanghai with signs reading 
‘tui fang’, requesting refunds. 

Property market in crisis - Sandy Li, Dec 29, 2011

The mainland property market is in meltdown and the  damage is spreading, not only to 
consumers but across the mainland's economy and, pe rhaps, internationally as well. Since 
last year, Beijing has sought to burst what it saw as a dangerous bubble, which was pushing 
home prices beyond the reach of the middle class. I t did so by initiating a series of tough 
measures to restrict bank lending and a crackdown o n speculation. As a result, sales have 
slumped by as much as 70 per cent, triggering a mai nland-wide price war among major 
developers desperate to raise cash amid a credit cr unch. Many are not expected to survive the 
shakeout. 



solutions within global governance?
top-down failures in economics, politics, environment

Montreal Protocol banning CFCs, 1987

but since then:  
• World Bank, IMF Annual Meetings: 
trivial reforms - China rising, Africa falling
• Post-Washington Consensus: rhetoric
• UN MDG strategies, 2000: missed targets
• WTO Doha Agenda 2001: failure
• Monterrery 2002 Financing for Development and G20 
global financial reregulation 2008-11: failure
• renewed war in S.Asia, Middle East, 2001-?
• UN Security Council Reform 2005
• G8 promises on aid, NEPAD/APRM, Gleneagles: broken
• Kyoto Protocol 1997 and aftermath – Copenhagen 
(2009), Cancun (2010), Durban (2011) climate disasters



Copenhagen Accord, COP 15, December 2009

• Jacob Zuma (SA)
• Lula da Silva (Brazil)
• Barack Obama (USA)
• Wen Jiabao (China)

• Manmohan Singh (India)



world’s biggest polluter



lead US climate negotiator Todd Stern, 
on demand for recognising climate debt?

'The sense of guilt or 
culpability or reparations 

– I just categorically

reject that'
Stern thus rejects core

principle: ‘polluter pays’

WikiLeaks revealed 
(Feb ‘10) Stern/Pershing
bribery and bullying: 

Ethiopia, Maldives

Ethiopian tyrant
Meles Zenawi: 
UN Advisory 
Group on 
Finance cochair
halved AU’s 
2009 demands 
for climate debt 

Maldives cabinet gets
$50m in US aid = U-turn, 
to support Copenhagen



who owes in 2000? 
greenhouse gas 

emissions per person

USA

Canada 

Australia

Saudi Arabia

Kazakhstan

Russia

the climate debt



who are the climate change ‘creditors’?
a ‘Climate Demography Vulnerability Index’

main losers: 
Central America, 

central South America, 

the Arabian Peninsula, 

Southeast Asia and 

much of Africa







Green Climate Fund – $100bn/year by 2020 
(promised), co-chaired by SA’s Trevor Manuel

• $100 billion isn’t enough!
• direct access? … or will 
corrupted aid industry and 
dictators benefit?
• False Solutions to be funded
• Manuel wants carbon trade 
to provide 50% of GCF revenue
• World Bank is interim GCF 
trustee despite terrible record 
of managing climate and 
development funding

Robert Zoellick
World Bank president



the World Bank
be lead climate financier?
• fossil fuel loans: $6.3 billion in 
2009-10 year, up from $1.6 bn in 2006-07;

• commodity export dogma;
• resource curse financing;
• carbon trading promotion;
• Robert Zoellick qualifications:

-WB prez after Wolfowitz was fired
-Goldman Sachs int’l banker, 2006-7
-US State Dep’t #2, 2005-6
-US Trade Rep to WTO, 2001-5
-Bush Jr’s Florida vote-counter, 2000
-Enron ‘senior political advisor’, 1999
-neocon Project for a New American 
Century founder, 1998 (‘invade Iraq’)
-Fannie Mae #2, 1993-98 
-Presidential deputy chief of staff to 
George Bush Sr, 1992
-US Treasury: Deputy Assistant 
Secretary during S&L crash, 1980s

. .. 

breaks     .

everything 
he touches

a very worried panda

Should
Robert

Zoellick



Should the IMF be run by
the likes of…                         

Christine 
Lagarde 
under 
investigation 
for French 
financial 
corruption



carbon trading gimmick:
in 1997, US vice-president Al Gore 
(later a carbon trader) pushed for 

Kyoto to include emissions markets, 
in exchange for Washington’s 

promised support … promise soon broken 

‘The European Union has 
adopted this US innovation 

and is making it work 
effectively there.’

(An Inconvenient Truth, p. 252) 



impossible to finance renewable 
energy with such low carbon prices

emissions market’s five major crashes, 2006-09, 
2010 stagnation, 2011 theft-closure, 2012 denouement?

does EU carbon trading 
‘work effectively’?



Durban’s COP17
‘Conference of Parties’

28 Nov-9 Dec 2011
International Convention Centre



Durban’s COP17
‘Conference of

Polluters’
28 Nov-9 Dec 2011

International Convention Centre











what is ‘climate justice’?
core principles from Rights of Mother Earth 
conference, Cochabamba, Bolivia (April 2010)

•50 percent reduction of greenhouse gas emissions by 2017

•stabilising temperature rises to 1C and 300 Parts Per Million

•acknowledging the climate debt 
owed by developed countries (6% of GDP)
•full respect for Human Rights and the inherent rights of indigenous people

•universal declaration of Mother Earth rights to ensure harmony with nature

•establishment of an International Court of Climate Justice

•rejection of carbon markets, and 
REDD’s commodifed nature and forests
•promotion of change in consumption patterns of developed countries

•end of intellectual property rights for climate technologies

Evo Morales



what about economic resistance from below?



2011-12: Arab Spring, ‘Indignados’ of Spain, 
Greeks and Italians, Occupy in the US and 

Europe, Nigeria Occupy, Senegal, etc







crisis as moment of amplified
uneven and combined development

Long waves of debt and default (by sovereign leaders)do protests follow Kondratieff Wave?



Source: Michael 

Burawoy

Polanyi’s commodification and decommodification



how did Zimbabwe fare?

• GDP crash, 2001-08

• recovery in early 2009

• in  spite of losing 

‘Keynesian’ boost 

(fiscal deficit)

how did 

Zimbabwe 

fare? 



prospects? 
• IMF not reliable – BUT

• optimistic on world 

economy, and 

• pessimistic on Zim’s

prospects





won‘t Marange diamonds bail out Zimbabwe?





add Zimbabwe to ‘Odious Debt’ list?
Source: Eric Toussaint



will debt relief help? elites believe so…
Source: Africa Progress Panel, May 2010



… yet 2005 debt relief did not lower  
Africa’s repayment/export ratio:

only unrepayable debt was written off

Source: IMF, The Implications of the Global Financial Crisis for Low-Income Countries,  2009



capital flight from Africa
1970-2004, Source: Leonce Ndikumana and James Boyce, AfDB & Univ of Mass.



offshore tax havens

for African capital flight



exchange controls needed
Tanzania, Rwanda and Kenya were far less 

dependent, volatile than other countries



‘globalisation of people,

deglobalisation of capital’
I sympathise with those who would minimise, rather 

than with those who would maximise, economic 

entanglement among nations. Ideas, knowledge, 

science, hospitality, travel – these are the things 

which should of their nature be international. But let 

goods be homespun whenever it is reasonably and 

conveniently possible and, above all, let 

finance be primarily national. 
-John Maynard Keynes (1933), ‘National Self-Sufficiency,’ Yale Review.



Obama economists Larry Summers, 

Tim Geithner, Paul Volcker – no Keynesians!



Volcker’s record defending finance

VOLCKER SHOCK

“Volcker was selected [as Fed 
chair in 1979] because he was 
the candidate of Wall Street. 
This was their price, in 
effect.” – Jimmy Carter’s 
domestic policy advisor 
Stuart Eizenstat

Source: Gerard Duminil and Dominique Levy



debt defaults, 1820-1999: percent of national states



after default? what happened last time?

UN Development Programme’s Zimbabwe 
Human Development Report, 1999

• recognizing Ian Smith’s illegitimacy, that report applauded 

“the heritage left by the Unilateral Declaration of 

Independence regime that built itself up on a largely 

internally-oriented economy with minimal dependence on 

the outside world… The people of Zimbabwe can, once 

again, assert their primacy and with sober and deliberate 

intervention in national matters bring back the state and 

economy to serving first and foremost the interests of the 

people based on people’s efforts and resources, and not 

one based on foreign dependence.”
66



Long waves of debt and default (by sovereign leaders)

Source: UNDP 1999 Human 

Development Report, p.55

Zimbabwe inward/outward zigzag:

deglobalisation and growth, 1980s

globalisation and decline, 1990s

$620

$850
$900

$600
$500

Imports + 

exports / GDP

per capita 

GDP (US$)



Phases of inward/outward macro-economic policy, 1920s-present
ERA RELEVANT POLICY ECONOMIC CONDITIONS

1920s protection for local manufacturers beginning of industrial development

1930s-
40s

relative isolation high growth and inward maturation of 
secondary industry

1950s increasing financial and trade regulation large inflows of foreign investment, but 
overproduction problems and unsustainable 
financial and trade relations

1960s-
70s

heightened financial/trade regulation coincident with 
sanctions

initial dramatic recovery, followed by a crisis of 
overproduction and civil war 

1980s gradual loosening of financial/trade restrictions and strong 
(but not decisive) export drive

enhancement of developmental state’s human 
capital functions, yet uneven economic record

1990s rapid liberalisation of finance and trade dramatic volatility and vulnerability in many 
markets, deindustrialisation, underdevelopment

1997-
2008

uneven return to dirigist policies--e.g., exchange controls, a 
currency peg, luxury import tariffs (but followed by a regional 
free-trade agreement), foreign debt default, uncontrolled 
budgetary growth, negative real interest rates--under 
conditions of desperation and capital flight

deepening crisis across all sectors of the 
economy

2009-

10

rapid liberalisation of finance, monetary system and trade, 

especially currency--but debt default means no new loans

uneven recovery, without inflation but with 

difficulties in cash circulation in rural/poor Zim



same in South Africa: growth/decline

Great Depression & WWII 

deglobalisation

globalisation



unequal access to economic and social infrastructure services; 

inequitable spatial arrangements that continue to throttle 

economic participation; 

persistence of skills shortages;  

unequal development and unequal incidence of the gains from regional economic 
interaction among the countries and in particular between South Africa and the 
rest of the countries in the region; 

brain drain; 

cross-border labour migration among low skilled workers;  

cross-border informal trade…

while it is true that many of the forgoing problems can be found in the other 
countries and regions of Africa, they have a unique manifestation in Southern 
Africa primarily because they have been historically mediated by past racial 
discrimination…

neoliberal economic policies reinforce or postpone resolution of these problems.
Source: ‘Labour Market Discrimination and its Aftermath in Southern Africa’ (UN Res. Inst. for Soc. Development, 2001) 

SAPES researcher Guy Mhone 
(1942-2005) on production of 

poverty through ‘enclavity’

addressing 

longer-run 

challenges:



another challenge: post-GDP welfare
MISSING FROM GDP:

resource depletion (crucial in extractive economies)

air, water, and noise pollution

loss of farmland and wetlands

unpaid women’s/community work

family breakdown, crime

other social values

Genuine

Progress

Indicator 



new measurements post-GDP

Seattle:
• physical health 

• time or work-life balance 

• social connection and 

community vitality 

• education 

• access to arts, culture and 

recreation

• environmental quality 

and access to nature

• good governance

• material well-being 

• psychological well-being

• Ecological footprint

• Full cost accounting  

• Global Peace Index

• Green GDP

• Gross domestic product 

• Happy Planet Index 

• Human Development

Index 

• Index of Sustainable 

Economic Welfare

Genuine Progress Indicator 



3 measures:
• life expectancy

• life satisfaction

• ecological footprint

New Economics Foundation

‘Happy Planet Index’



Sl no. Domain Indicators Indexes Question Sufficiency cut off
Insufficiency Headcount 

(H)
Total number of respondents  (N) Avg. Insufficiency (HI)= H/N Average distance from cutoff

Average squared 
distance from cutoff

GNH Index= 
1-Average distance 

from cutoff

1

Psychological 

wellbeing 

General mental health Mental Health Index General Health Questionnaire Normal mental wellbeing 74 560 0.132 0.026 0.010 0.990

2

Frequency of prayer recitation Spirituality Index Do you say/recite prayers? Daily 323 560 0.577 0.346 0.230 0.770
3

Frequency of meditation Spirituality Index Do you practise meditation? Occasionally 505 560 0.902 0.902 0.902 0.098
4

Taking account of karma in daily life Spirituality Index Do you consider karma in the course of your 

daily life?

Daily 295 560 0.527 0.270 0.141 0.859

5

Frequency of feeling of selfishness Emotional Balance Index How often do you experience selfishness? Never 137 560 0.245 0.134 0.079 0.921
6

Frequency of feeling of jealousy Emotional Balance Index How often do you experience jealousy? Never 112 560 0.200 0.106 0.059 0.941
7

Frequency of feeling of calmness Emotional Balance Index How often do you experience calmness? Often 465 560 0.830 0.540 0.395 0.605
8

Frequency of feeling of compassion Emotional Balance Index How often do you experience compassion? Often 385 560 0.688 0.389 0.240 0.760
9

Frequency of feeling of generosity Emotional Balance Index How often do you experience of generosity? Often 384 560 0.686 0.387 0.237 0.763
10

Frequency of feeling of frustration Emotional Balance Index How often do you experience of frustration? Never 331 560 0.591 0.314 0.176 0.824
11

Occurrence of suicidal thought Emotional Balance Index Have you ever seriously thought of commiting 

suicide?

No 22 560 0.039 0.038 0.038 0.963

12

Ecology Perception of pollution of rivers Enivronmental 

Degradation Index

Is pollution of rivers/streams an environmental 

concern in your area?

No 333 560 0.595 0.595 0.595 0.405

13

Perception of soil erosion Environmental 

Degradation Index

Is soil erosion an environmental concern in 

your area?

No 305 560 0.545 0.545 0.545 0.455

14

Method of waste disposal Environmental 

Degradation Index

How do you dispose your household waste? Compositing and 

burning or 

municipal garbage 

pick up 

29 560 0.052 0.045 0.041 0.959

15

Names and species of plants and 

animals 

Ecological Knowledge 

Index

Do you know the name of species of plants and 

animals in your local surrounding?

Yes 36 560 0.064 0.064 0.064 0.936

16

Tree plantations around farm and 

house

Afforestation Index Do you plant trees around your farm or 

houses?

Yes 106 560 0.189 0.189 0.189 0.811

17

Health Self reported health status Health Index In general, would you say your health is: Excellent 411 560 0.734 0.409 0.246 0.754
18

Long term disability Health Index Do you have any long term disabilities, 

health/mental problems?

No 57 560 0.102 0.102 0.102 0.898

19

# of healthy days in the past 30 days Health Index Number of healthy days 26 34 560 0.061 0.088 0.073 0.927
20

Body Mass Index Health Index What is your height and weight? 18.5-24.99 166 560 0.296 0.139 0.081 0.919
21

Knowledge of transmission of 

HIV/AIDS virus 

Health Knowledge Index Do you know how HIDS/AIDS virus is 

transmitted?

Yes 63 560 0.113 0.113 0.113 0.888

22

Duration for a child to be breast fed 

only

Health Knowledge Index How long should a child be breast fed 

exclusively?

6 months 300 560 0.536 0.370 0.325 0.676

23

Walking distance to health care centre Health Barrier Index How long does it usually take you to walk to 

the nearest health care centre?

60 minutes 226 560 0.404 0.133 0.076 0.924

24

Education Level of education Education Index What is your highest level of education? Class XII 487 560 0.870 0.583 0.478 0.522
25

Literacy rate Education Index Literacy rate Literate in either 

English or 

Dzongkha

209 560 0.373 0.373 0.373 0.627

26

Ability to understand lozey Dzongkha Language Index If you are an audience to traditional lozey

exchange, would you be able to understand the 

contents?

Would understand 

very well

481 560 0.859 0.577 0.450 0.550

27

Historical literacy 

(Knowledge on local legend and folk 

stories)

Historical literacy Index How would you rate your knowledge and 

understanding of the local legends and folk 

stories?

Good 489 560 0.873 0.629 0.506 0.494

28

Culture Speaking first language Dialect Index How well can you speak your first language 

now?

Very well 46 560 0.082 0.029 0.011 0.989

29

Frequency of playing traditional 

games

Traditional Recreational 

Index

During the past 12 months, how often have you 

played traditional sports?

Once or twice a 

month

478 560 0.854 0.723 0.658 0.342

30

Zorig chusum skills Artisan Skill Index Zorig chusum skills 1 skill or more 132 560 0.236 0.236 0.236 0.764
31

Teaching children importance of 

discipline

Value Transmission Index How important is it for children to learn 

discipline?

Very important 9 560 0.016 0.009 0.005 0.995

32

Teaching children importance of Value Transmission Index How important is it for children to learn to be Very important 95 560 0.170 0.112 0.083 0.917



most crucial: demands from below
National People’s Convention Charter

February 2008, Harare
• Signatories include community, labour, church, youth, women’s, 

political, human rights and other groups, for example, 
– the Combined Harare Residents’ Association, 

– Crisis in Zimbabwe Coalition, 

– International Socialist Organisation, 

– Media Institute of Southern Africa, 

– National Association of Non-Governmental Organisations, 

– National Constitutional Assembly, 

– Progressive Teachers’ Union of Zimbabwe, 

– Women of Zimbabwe Arise, 

– Zimbabwe Coalition on Debt and Development, 

– Zimbabwe Congress of Trade Unions, 

– Zimbabwe Lawyers for Human Rights, 

– Zimbabwe National Students Union and 

– Zimbabwe Social Forum 75



National People’s Convention Charter
February 2008, Harare

• Because the colonial and post colonial periods 

resulted in massive growth in social inequality and 

marginalisation of women, youths, peasants, 

informal traders, workers, the disabled, 

professionals and the ordinary people in general, 

we hereby make it known that our national 

economy belongs to the people of Zimbabwe 

and must serve as a mechanism through which 

everyone shall be equally guaranteed the 

rights to dignity, economic and social justice.76



National People’s Convention Charter
February 2008, Harare

• people-centered economic planning and budgets at 

national and local government levels that guarantee 

social and economic rights

• public programmes to build schools, hospitals, 

houses, dams and roads and create jobs 

• equitable access to and distribution of national 

resources for the benefit of all people of Zimbabwe. 

• equitable, open and fair redistribution of land from 

the few to the many.
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National People’s Convention Charter
February 2008, Harare

• free and quality public health care including free drugs, treatment, 
care and support for those living with HIV and AIDS; 

• a living pension and social security allowances…; 

• decent work, employment and the right to earn a living;

• affordable, quality and decent public funded transport; 

• food security and the availability of basic commodities at affordable 
prices, where necessary, to ensure universal access; 

• free and quality public education from crèche to college and 
university levels; 

• decent and affordable public funded housing; 

• fair labour standards…; and 

• removal of all obstacles on the right of small traders, small scale 
producers and vendors to trade and earn a living.
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National People’s Convention Charter
February 2008, Harare

• the right of the people of Zimbabwe 

to refuse repayment of any odious 

debt accrued by a dictatorial 

government 

• Protection of our environment from 

exploitation and misuse, whether by 

individuals or companies.
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Global 
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Ecological 
Crises: 

Implications for 
Zimbabwe?

Conclusion:
Zimbabwe’s 
solutions are 
already being 

imagined, 
bottom-up, by 

leading civil 
society activists


